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YŽƵƌ bŽaƌd Žf diƌecƚŽƌƐ ƐƵbŵiƚ ƚhe fiŶaŶciaů ƌeƉŽƌƚ Žf Effecƚiǀe AůƚƌƵiƐŵ AƵƐƚƌaůia Lƚd
fŽƌ ƚhe Ǉeaƌ eŶded ϯϬ JƵŶe ϮϬϭϵ͘

Board of Direcƚors
The ŶaŵeƐ aŶd ƉaƌƚicƵůaƌƐ Žf ƚhe diƌecƚŽƌƐ Žf ƚhe cŽŵƉaŶǇ dƵƌiŶg aŶd ƐiŶce ƚhe eŶd
Žf ƚhe fiŶaŶciaů Ǉeaƌ aƌe͗

Lina Calabƌia

Dƌ͘ BƌenƚŽn MaǇeƌ

Peƚeƌ McInƚǇƌe

Dƌ͘ Ben TŽneƌ

The abŽǀeŶaŵed diƌecƚŽƌƐ heůd Žffice dƵƌiŶg ƚhe ǁhŽůe Žf ƚhe fiŶaŶciaů ƉeƌiŽd ƵŶdeƌ 
ƌeǀieǁ aŶd ƐiŶce ƚhe eŶd Žf ƚhe fiŶaŶciaů Ǉeaƌ͘

DirecƚorsΖ Meeƚings

The fŽůůŽǁiŶg ƚabůe ƐeƚƐ ŽƵƚ ƚhe ŶƵŵbeƌ Žf diƌecƚŽƌƐΖ ŵeeƚiŶgƐ heůd dƵƌiŶg ƚhe 
fiŶaŶciaů Ǉeaƌ aŶd ƚhe ŶƵŵbeƌ Žf ŵeeƚiŶgƐ aƚƚeŶded bǇ each diƌecƚŽƌ ;ǁhiůe ƚheǇ ǁeƌe 
a ŵeŵbeƌ Žf ƚhe bŽaƌdͿ͘

Direcƚor
Meeƚings 
Eligible Aƚƚended

LiŶa Caůabƌia ϯ ϯ
LƵke FƌeeŵaŶ ϯ ϯ
BƌeŶƚŽŶ MaǇeƌ Ϯ Ϯ
Peƚeƌ McIŶƚǇƌe Ϯ ϭ
BeŶ TŽŶeƌ ϯ ϯ

BeŶ iƐ a cŽͲfŽƵŶdeƌ Žf VeƐƉaƌƵŵ CaƉiƚaů͕ a caƉiƚaů ŵaƌkeƚƐ adǀiƐŽƌǇ fiƌŵ͕ aŶd Dƌafƚabůe͕ aŶ 
eŶƚeƌƉƌiƐe ƐŽfƚǁaƌe ƐƚaƌƚƵƉ͘ BeŶ hŽůdƐ a Ph͘D͘ iŶ PhǇƐicƐ fƌŽŵ Caůƚech aŶd a BacheůŽƌ Žf ScieŶce 
;HŽŶƐ͘Ϳ fƌŽŵ The UŶiǀeƌƐiƚǇ Žf MeůbŽƵƌŶe͘

EFFECTIVE ALTRUISM AUSTRALIA LTD͘

BOARD OF DIRECTORSΖ REPORT

LiŶa iƐ a cŽͲfŽƵŶdeƌ aŶd Chief SaůeƐ aŶd MaƌkeƚiŶg Officeƌ aƚ BeůůƌŽǇ͕ a MeůbŽƵƌŶe baƐed caƌƌǇ 
acceƐƐŽƌieƐ cŽŵƉaŶǇ ǁhŽƐe ŵiƐƐiŽŶ iŶcůƵdeƐ ƵƐiŶg bƵƐiŶeƐƐ aƐ a fŽƌce fŽƌ gŽŽd͘ PƌiŽƌ ƚŽ ǁŽƌkiŶg 
aƚ BeůůƌŽǇ͕ LiŶa haƐ aůƐŽ heůd ůeadeƌƐhiƉ ƉŽƐiƚiŽŶƐ ;iŶcůƵdiŶg CEO aŶd eǆecƵƚiǀe diƌecƚŽƌͿ aƚ a 
ŶƵŵbeƌ Žf ŽƌgaŶiƐaƚiŽŶƐ͘ LiŶa hŽůdƐ a BacheůŽƌ Žf EŶgiŶeeƌiŶg ;HŽŶƐ͘Ϳ fƌŽŵ The UŶiǀeƌƐiƚǇ Žf 
MeůbŽƵƌŶe

BƌeŶƚŽŶ iƐ a ŵedicaů dŽcƚŽƌ fƌŽŵ QƵeeŶƐůaŶd ǁiƚh aŶ iŶƚeƌeƐƚ iŶ ƉƵbůic heaůƚh͘ He iƐ cƵƌƌeŶƚůǇ 
ǁŽƌkiŶg fŽƌ ϴϬ͕ϬϬϬ hŽƵƌƐ͕ a ŶŽŶͲƉƌŽfiƚ ǁhich giǀeƐ caƌeeƌ adǀice ƚŽ ƉeŽƉůe ǁaŶƚiŶg ƚŽ ƵƐe ƚheiƌ 
caƌeeƌƐ ƚŽ haǀe a ůaƌge ƐŽciaů iŵƉacƚ

Peƚeƌ haƐ a backgƌŽƵŶd iŶ eǀeŶƚƐ aŶd ƐaůeƐ ŵaŶageŵeŶƚ aŶd ƐƚƵdied ŵediciŶe aƚ ƚhe UŶiǀeƌƐiƚǇ 
Žf Neǁ SŽƵƚh WaůeƐ͘ He aůƐŽ ǁŽƌkƐ aƚ ϴϬ͕ϬϬϬ hŽƵƌƐ͕ ǁheƌe he iƐ ƚhe DiƌecƚŽƌ Žf CŽachiŶg͘



Principal Acƚiǀiƚies
The ƉƌiŶciƉaů acƚiǀiƚieƐ Žf ƚhe cŽŵƉaŶǇ dƵƌiŶg ƚhe fiŶaŶciaů Ǉeaƌ ǁeƌe fƵŶdƌaiƐiŶg aŶd 
ŵakiŶg gƌaŶƚƐ ǁiƚh ƚhe ƉƵƌƉŽƐe Žf ŵŽƐƚ effecƚiǀeůǇ aůůeǀiaƚiŶg ƉŽǀeƌƚǇ͕ diƐƚƌeƐƐ aŶd 
ƐƵffeƌiŶg͘

Significanƚ Changes in Operaƚions dƵring ƚhe period
Theƌe haƐ beeŶ ŶŽ ƐigŶificaŶƚ chaŶge iŶ ƚhe ŶaƚƵƌe Žf ƚheƐe acƚiǀiƚieƐ ŽccƵƌƌed dƵƌiŶg
ƚhe Ǉeaƌ͘

Operaƚing ResƵlƚ
The ŽƉeƌaƚiŶg ůŽƐƐ fŽƌ ƚhe Ǉeaƌ aŵŽƵŶƚed ƚŽ ;ΨϰϮ͕ϲϴϮͿ͘

SigŶed iŶ accŽƌdaŶce ǁiƚh a ƌeƐŽůƵƚiŽŶ Žf ƚhe BŽaƌd Žf DiƌecƚŽƌƐ͘

͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘
LƵke FƌeeŵaŶ

Daƚed ƚhiƐ         daǇ Žf                                      ϮϬϭϵ



Effective Altruism Australia Ltd
Financial Statements for the year ended

ϯϬ June ϮϬϭϵ

For the year ended

ϮϬϭϵ ϮϬϭϴ
Notes Ψ Ψ

Revenue ϯ Ϯ,ϮϱϮ,ϲϳϮ ϭ,ϴϬϵ,ϴϴϮ
Other expenses ϰ ;Ϯ,Ϯϵϱ,ϯϱϰͿ ;ϭ,ϳϱϳ,ϲϴϮͿ

;ϰϮ,ϲϴϮͿ ϱϮ,ϮϬϬ
Ϯ;aͿ - -

;ϰϮ,ϲϴϮͿ ϱϮ,ϮϬϬ
- -

;ϰϮ,ϲϴϮͿ ϱϮ,ϮϬϬ

Statement of Profit or Loss and Other Comprehensive Income
ϯϬ June ϮϬϭϵ

Surplus/;deficitͿ before income tax

Total comprehensive income for the year

ThiƐ Ɛƚaƚemenƚ ƐhoƵld be read in conjƵncƚion ǁiƚh ƚhe noƚeƐ ƚo ƚhe financial ƐƚaƚemenƚƐ͘

Surplus/;deficitͿ for the year 
Other comprehensive income

Income tax expense



EIIecWLYe AOWUXLVP AXVWUaOLa LWd
FLQaQcLaO SWaWePeQWV IRU WKe \eaU eQded

30 JXQe 2019

AV aW

201ϵ 201ϴ
Notes $ $

5 1,165,ϴ65 1,2ϴϴ,ϵ33
1,165,ϴ65 1,2ϴϴ,ϵ33

1,165,ϴ65 1,2ϴϴ,ϵ33

Current
Trade and other payables 7 1,143,330 1,223,716
Current liabilities 1,143,330 1,223,716

1,143,330 1,223,ϳ16

22,535 65,21ϳ

22,535 65,217
22,535 65,21ϳ

SWaWePeQW Rf FiQaQciaO PRViWiRQ
30 JXQe 2019

ThiƐ Ɛƚaƚemenƚ ƐhoƵld be read in conjƵncƚion ǁiƚh ƚhe noƚeƐ ƚo ƚhe financial ƐƚaƚemenƚƐ͘

Cash and cash equivalents
Current assets

Current

Total assets

Total Equity

Equity
Accumulated surpluses

ASSETS

LIABILITIES

Net assets

Total liabilities



EIIecWLYe AOWUXLVP AXVWUaOLa LWd
FLQaQcLaO SWaWePeQWV IRU WKe \eaU eQded

30 JXQe 2019

FRU WKe \eaU eQded

Retained Total
Notes Earnings Equity

ϭϯ,Ϭϭϳ ϭϯ,Ϭϭϳ
ϱϮ,ϮϬϬ ϱϮ,ϮϬϬ

65,217 65,217

ϲϱ,Ϯϭϳ ϲϱ,Ϯϭϳ
(ϰϮ,ϲϴϮͿ (ϰϮ,ϲϴϮͿ

22,535 22,535

ThiƐ Ɛƚaƚemenƚ ƐhoƵld be read in conjƵncƚion ǁiƚh ƚhe noƚeƐ ƚo ƚhe financial ƐƚaƚemenƚƐ͘

Balance at 30 June 2019

Balance at 30 June 2018

Balance as at 1 July 2018
Surplus for the year

SWaWePeQW Rf CKaQgeV LQ ETXLW\
30 JXQe 2019

Balance as at 1 July 2017
Surplus for the year



EIIecWLYe AOWUXLVP AXVWUaOLa LWd
FLQaQcLaO SWaWePeQWV IRU WKe \eaU eQded

30 JXQe 2019

FRU Whe \eaU eQded

ϮϬϭϵ ϮϬϭϴ
Notes Ψ Ψ

2,2ϱ1,20ϳ 1,ϴ1ϱ,2ϴϯ
(2,ϯϳϱ,ϳϰ0) (1,1ϳϰ,2ϰϲ)

Interest and other costs of finance 1,ϰϲϱ 2,ϲϲϵ
ϴ (b) ;ϭϮϯ,ϬϲϴͿ ϲϰϯ,ϳϬϲ

- -
- -

- -
- -

;ϭϮϯ,ϬϲϴͿ ϲϰϯ,ϳϬϲ
ϭ,Ϯϴϴ,ϵϯϯ ϲϰϱ,ϮϮϳ
ϭ,ϭϲϱ,ϴϲϱ ϭ,Ϯϴϴ,ϵϯϯ

Cash Flows from Financing Activities

Net change in cash and cash equivalents held
Cash and cash equivalents at the beginning of the financial 

Repayment of borrowings

SWaWePeQW Rf CaVh FlRZV
30 JXQe 2019

ThiƐ Ɛƚaƚemenƚ ƐhoƵld be read in conjƵncƚion ǁiƚh ƚhe noƚeƐ ƚo ƚhe financial ƐƚaƚemenƚƐ͘

Receipts from operations
Cash Flows from Operating Activities

Payments to grant recipients and others

Net cash provided by/;used inͿ operating activities

Cash Flows From Investing Activities
Purchase of plant and equipment
Net cash provided by/;used inͿ investing activities

Net cash provided by/;used inͿ financing activities

Cash and cash equivalents at the end of the financial year



EIIecWLYe AOWUXLVP AXVWUaOLa LWd
FLQaQcLaO SWaWePeQWV IRU WKe \eaU eQded

30 JXQe 2019

1

2

b)

c)
Cash and cash equivalents include cash on hand͕ deposits held atͲcall with banks͕ other shortͲ
term highlǇ liquid investments with original maturities of three months or less͘  

Revenue

Basis of preparation

The amounts presented in the financial statements have been rounded to the nearest dollar͘

Summary of significant accounting policies
a) Tax

The companǇ is endorsed as an income taǆ eǆempt charitǇ͕ therefore there is no liabilitǇ to paǇ 
income taǆ on anǇ profits of the companǇ͘ 

Revenue is recognised upon receipt͘ Interest revenue is recognised on a proportional basis
taking into account the interest rates applicable to the financial assets͘

Cash & Cash Equivalents

The financial report has been prepared on an accruals basis and is based on historical costs and does
not take into account changing moneǇ values or͕ eǆcept where stated͕ current valuations of nonͲ
current assets͘  Cost is based on the fair values of the consideration given in eǆchange for assets͘

The following is a summarǇ of the material accounting policies adopted bǇ the economic entitǇ in the
preparation of the financial report͘ The accounting policies have been consistentlǇ applied͕ unless
otherwise stated͘

NRWeV WR Whe FiQaQciaO SWaWePeQWV
FRU Whe \eaU eQded 30 JXQe 2019

The financial report is a special purpose report that has been prepared in accordance with the
requirements of the AƵƐƚralian ChariƚieƐ and NoƚͲforͲprofiƚƐ CommiƐƐion Acƚ ϮϬϭϮ ͕ applicable
Australian Accounting Standards and other authoritative pronouncements of the Australian
Accounting Standards Board͘ 

The financial report covers Effective Altruism Australia Ltd as an individual entitǇ͘ The following is a
summarǇ of the material accounting policies adopted bǇ the companǇ in the preparation of the
financial report͘  The accounting policies have been consistentlǇ applied͕ unless otherwise stated͘



EIIecWLYe AOWUXLVP AXVWUaOLa LWd
FLQaQcLaO SWaWePeQWV IRU WKe \eaU eQded

30 JXQe 2019

Receivables and paǇables are stated inclusive of the amount of GST receivable or paǇable͘ The
net amount of GST recoverable from͕ or paǇment to͕ the ATO is included ǁith other
receivables or paǇables in the statement of financial position͘

Cash floǁs are presented on a gross basis͘ The GST components of cash floǁs arising from
investing or financing activities ǁhich are recoverable from͕ or paǇable͕ to the ATO are
presented as operating cash floǁs included in receipts from customers or paǇments to
suppliers͘

When required bǇ Accounting Standards͕ comparative figures have been adjusted to conform
to changes in presentation for the current financial Ǉear͘ 

Where the association retrospectivelǇ applies an accounting policǇ͕ makes a retrospective
restatement or reclassifies items in its financial statements͕ a third statement of financial
position as at the beginning of the preceding period is presented in addition to the minimum
comparative financial statements͘

gͿ Tƌade aŶd Žƚheƌ ƉaǇabůeƐ
Trade and other paǇables represent the alibilitǇ outstanding at the end of the reporting period
for goods and services received bǇ the association during the reporting period that remain
unpaid͘ The balance is recognised as a current liabilitǇ ǁith the amounts normallǇ paid ǁithin
ϯϬ daǇs of recognition of the liabilitǇ͘

hͿ GŽŽdƐ aŶd ƐeƌǀiceƐ ƚaǆ ;GSTͿ

eͿ Tƌade aŶd Žƚheƌ ƌeceiǀabůeƐ
Accounts receivable and other debtors include amounts due form members as ǁell as amounts
receivable from customers for goods sold in the ordinarǇ course of business͘ Receivable
eǆpected to be collected ǁithin ϭϮ months of the end of the reporting period are classified as
current assets͘  All other receivables are classified as nonͲcurrent assets͘

fͿ CŽŵƉaƌaƚiǀe figƵƌeƐ

An assessment of Accounting Standards issued bǇ the AASB that are not Ǉet mandatorilǇ applicable
and their potential impact on the association ǁhen adopted in future periods is discussed beloǁ͗

Revenues͕ eǆpenses and assets are recognised net of the amount of GST͕ eǆcept ǁhere the
amount of GST incurred is not recoverable from the Australian Taǆation Office ;ATOͿ͘

NRWeV WR Whe FiQaQciaO SWaWePeQWV
FRU Whe \eaU eQded 30 JXQe 2019

dͿ Neǁ AccŽƵŶƚiŶg SƚaŶdaƌdƐ fŽƌ aƉƉůicaƚiŽŶ iŶ fƵƚƵƌe ƉeƌiŽdƐ

When effective͕ this Standard ǁill replace the current accounting requirements applicable to
leases in AASB ϭϭϳ͗ Leases and related interpretations͘ AASB ϭϲ introduces a single lessee
accounting model that eliminates the requirement for leases to be classified as operating or
finance leases͘ 



EIIecWLYe AOWUXLVP AXVWUaOLa LWd
FLQaQcLaO SWaWePeQWV IRU WKe \eaU eQded

30 JXQe 2019

ϮϬϭϵ ϮϬϭϴ
Ψ Ψ

Operating Actiǀities
Ϯ͕Ϯϯϲ͕Ϯϴϭ     ϭ͕ϳϰϵ͕ϱϱϱ     

ϭϰ͕ϵϮϲ          ϱϳ͕ϲϱϴ           
Other Operating Reǀenue

Ϯ͕Ϯϱϭ͕ϮϬϳ     ϭ͕ϴϬϳ͕Ϯϭϯ     

Non Operating Actiǀities
Interest Receiǀed ϭ͕ϰϲϱ             Ϯ͕ϲϲϵ             

ϭ͕ϰϲϱ             Ϯ͕ϲϲϵ             

ϮϬϭϵ ϮϬϭϴ
Ψ Ψ

Eǆpenses
ϭ͕ϭϲϱ͕ϴϲϱ     ϭ͕Ϯϳϯ͕ϴϯϴ     

ϭ͕ϱϬϬ             ϭ͕ϱϬϬ             

Cash and cash equiǀalents consist of the folloǁing͗

ϮϬϭϵ ϮϬϭϴ
Ψ Ψ

ϭ͕ϭϲϱ͕ϴϲϱ     ϭ͕Ϯϳϯ͕ϴϯϴ     
Undeposited Funds Ͳ ϭϱ͕Ϭϵϱ           

ϭϭ;aͿ ϭ͕ϭϲϱ͕ϴϲϱ     ϭ͕Ϯϴϴ͕ϵϯϯ     

ϮϬϭϵ ϮϬϭϴ
Ψ Ψ

Trade receiǀables
Other receiǀables
Total trade and other receiǀables Ͳ                 Ͳ                 

AuditorΖs remuneration

Note 6: Trade and other receivables

Program Costs

Note 5: Cash and cash equivalents

Cash on hand and at Bank

Notes to the Financial Statements

Note 3: Revenue

Note 4: Surplus for the year

Donations Receiǀed Ͳ Restricted
Donations Receiǀed Ͳ Unrestricted



EIIecWLYe AOWUXLVP AXVWUaOLa LWd
FLQaQcLaO SWaWePeQWV IRU WKe \eaU eQded

30 JXQe 2019

ϮϬϭϵ ϮϬϭϴ
$ $

ϭ͕ϭϰϬ͕ϭϮϯ     ϭ͕Ϯϭϴ͕ϲϴϮ     
ϯ͕ϮϬϳ             ϯ͕ϭϱϬ             

PAYG payable Ͳ                 ϭ͕ϴϴϰ             
Total trade and other payables ϯ͕ϮϬϳ             ϱ͕Ϭϯϰ             

(a) RHcRQcLOLaWLRQ RI caVK
ϮϬϭϵ ϮϬϭϴ

Notes $ $

ϭ͕ϭϲϱ͕ϴϲϱ ϭ͕Ϯϴϴ͕ϵϯϯ

ϱ ϭ,ϭϲϱ,ϴϲϱ ϭ,Ϯϴϴ,ϵϯϯ

;ϰϮ͕ϲϴϮͿ ϱϮ͕ϮϬϬ
Net changes in ǁorking capital
x Changes in trade debtors ϴ͕ϬϳϬ
x Changes in prepayments ;ϴϬ͕ϯϴϲͿ ϱϴϯ͕ϰϯϲ
x Changes in other creditors
x Changes in employee entitlements
x Changes in sundry provisions

(ϭϮϯ,Ϭϲϴ) ϲϰϯ,ϳϬϲ

Accounts Payable

Net cash used in operating activities

Cash at bank
Cash on deposit

(b) Reconciliation of Cash Flows from Operations with 
Surplus for the reporting period

For the purposes of the statement of cash flows͕ cash 
includes cash on hand and in banks and investments in 
money market instruments͕ net of outstanding bank 
overdrafts͘
Cash at the end of the year as shown in the statement of cash 
flows is reconciled to the related items in the balance sheet 
as follows͗

Operating surplusͬ;deficitͿ after tax

NRWHV WR WKH FLQaQcLaO SWaWHPHQWV

NRWH 7: TUaGH aQG RWKHU Sa\abOHV

Trade payables and accrued expenses

NRWH 8: CaVK FORZ IQIRUPaWLRQ

Cash at the end of the year



EIIecWLYe AOWUXLVP AXVWUaOLa LWd
FLQaQcLaO SWaWePeQWV IRU WKe \eaU eQded

30 JXQe 2019

Effecƚiǀe AlƚƌƵiƐm Lƚd
Leǀel ϳ͕ ϰϭ Eǆhibiƚion Sƚƌeeƚ
MELBOURNE   VIC   ϯϬϬϬ

NoWeV Wo Whe Financial SWaWemenWV

NoWe 13: AVVociaWion deWailV

NoWe 9: ConWingenW liabiliWieV and conWingenW aVVeWV

The aƐƐociaƚion haƐ no conƚingenƚ liabiliƚieƐ oƌ conƚingenƚ liabiliƚieƐ aƐ aƚ ϯϬ JƵne ϮϬϭϵ ;ϮϬϭϴ͗ΨͲͿ͘

NoWe 10: EYenWV afWeU Whe UepoUWing peUiod

No adjƵƐƚing oƌ Ɛignificanƚ nonͲadjƵƐƚing eǀenƚƐ haǀe occƵƌƌed beƚǁeen ƚhe ƌepoƌƚing daƚe and ƚhe daƚe 
of aƵƚhoƌiƐaƚion͘

NoWe 12: MembeUV' GXaUanWee
The companǇ iƐ incoƌpoƌaƚed Ƶndeƌ ƚhe CoƌpoƌaƚionƐ Acƚ ϮϬϬϭ and iƐ a companǇ limiƚed bǇ gƵaƌanƚee͘ If iƚ 
iƐ ǁoƵnd Ƶp͕ ƚhe ConƐƚiƚƵƚion ƐƚaƚeƐ ƚhaƚ each membeƌ iƐ ƌeƋƵiƌed ƚo conƚƌibƵƚe a maǆimƵm of ΨϮϬ each 
ƚoǁaƌdƐ meeƚing anǇ oƵƚƐƚandingƐ and obligaƚionƐ of ƚhe companǇ͘ Aƚ ϯϬ JƵne ϮϬϭϵ ƚhe nƵmbeƌ of 
membeƌƐ ǁaƐ ϯ ͘

NoWe 11: RelaWed PaUWieV

Donaƚion income ƚoƚalling Ψϳϴ͕Ϭϵϴ ǁaƐ ƌeceiǀed fƌom aƐƐociaƚeƐ of mƵlƚiple diƌecƚoƌƐ dƵƌing ƚhe peƌiod 
ended ϯϬ JƵne ϮϬϭϵ͘  The donaƚionƐ ǁeƌe made and ƌeceiǀed on ƚeƌmƐ eƋƵiǀalenƚ ƚo ƚhoƐe applǇing ƚo 
ƚhiƌd paƌƚǇ ƚƌanƐacƚionƐ͘



EIIecWLYe AOWUXLVP AXVWUaOLa LWd
FLQaQcLaO SWaWePeQWV IRU WKe \eaU eQded

30 JXQe 2019

aͿ

bͿ

Ϯ

LƵke Freeman
Director
Dated this         daǇ of                                      ϮϬϭϵ

This declaration is made in accordance ǁith a resolƵtion of the board of directors͘

Responsible EnWiWie's DeclaraWion

 In the opinion of the Directors of Effectiǀe AltrƵism AƵstralia Ltd

In the committee membersΖ opinion there are reasonable groƵnds to belieǀe that the Effectiǀe
AltrƵism Ltd ǁill be able to paǇ its debts as and ǁhen theǇ become dƵe and paǇable͘

Giǀing a trƵe and fair ǀieǁ of its financial position as at ϯϬ JƵne ϮϬϭϵ and of its
performance for the financial Ǉear ended on that date͖ and

ϭ͘ The financial statements and notes of Effectiǀe AltrƵism Ltd are in accordance ǁith the AƵstralian
charities and NotͲfor Profits Commission Act ϮϬϭϮ͕ inclƵding͗

ComplǇing ǁith AƵstralian AccoƵnting Standards inclƵding the AƵstralian AccoƵnting
InterpretationsͿ and the AƵƐƚƌalian ChaƌiƚieƐ and NonͲfoƌͲƉƌofiƚƐ CommiƐƐion RegƵlaƚion
ϮϬϭϯ ͖ and

14th                       November



 

 

 
 

 
 
 
INDEPENDENT AUDIT REPORT  
TO THE DIRECTORS OF EFFECTIVE ALTRUISM AUSTRALIA LTD 
 

Opinion  

We have audited the financial report of Effective Altruism Australia Ltd which comprises 
the balance sheet as at 30 June 2019, the statement comprehensive income, the 
statement of changes in equity and the statement of cash flows for the year then ended, 
and notes to the financial statements, including a summary of significant accounting 
policies, and the statement by directors.  

In our opinion, the accompanying financial report of the company is in accordance with 
the Corporations Act 2001, including:  

a) giYing a WUXe and faiU YieZ of Whe ComSan\¶V financial SoViWion aV aW 30 JXne 2019 
and of its financial performance for the year then ended; and  
 

b) complying with Australian Accounting Standards to the extent described in Note 1 
and the Corporations Regulations 2001. 

 

Basis for Opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our 
responsibilities under those standards are further described in the AXditor¶s 
Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Company in accordance with the auditor independence requirements 
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional 
and EWhical SWandaUdV BoaUd¶V APES 110 Code of Ethics for Professional Accountants 
(³Whe Code´) What are relevant to our audit of the financial report in Australia. We have 
also fulfilled our other ethical responsibilities in accordance with the Code.  

We confirm that the independence declaration required by the Corporations Act 2001, 
given to the directors of the Company, would be in the same terms if given to the directors 
aV aW Whe Wime of WhiV aXdiWoU¶V UeSoUW.  

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.  

 

 

 

 



 

Emphasis of Matter ± Basis of Accounting  

We draw attention to Note 1 to the financial report, which describes the basis of 
accounting. The financial report has been prepared for the purpose of fulfilling the 
diUecWoU¶V financial UeSoUWing UeVSonVibiliWieV XndeU Whe Corporations Act 2001.  As a result, 
the financial report may not be suitable for another purpose. Our opinion is not modified 
in respect of this matter. 

 
IQfRUPaWiRQ OWheU WhaQ Whe FiQaQciaO ReSRUW aQd AXdiWRU¶V ReSRUW TheUeRQ 
 
The directors are responsible for the other information. The other information comprises 
Whe infoUmaWion inclXded in Whe ComSan\¶V financial UeSoUW foU Whe \eaU ended 30 JXne 
2019, bXW doeV noW inclXde Whe financial UeSoUW and oXU aXdiWoU¶V UeSoUW WheUeon.  

Our opinion on the financial report does not cover the other information and accordingly 
we do not express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the financial report or our knowledge obtained in the audit or otherwise 
appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard.  

 
Responsibilities of the Directors for the Financial Report  
 

The directors of the Company are responsible for the preparation of the financial report 
that gives a true and fair view and has determined that the basis of preparation described 
in Note 1 to the financial report is appropriate to meet the requirements of the 
Corporations Act 2001 and is appropriate to meet the needs of the members. The 
diUecWoU¶V UeVSonVibiliW\ alVo inclXdeV VXch internal control as the directors determine is 
necessary to enable the preparation of the financial report that gives a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of 
the Company to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the directors 
either intend to liquidate the Company or to cease operations, or have no realistic 
alternative but to do so. 

 
 
 
 
 
 



AXdiWRU¶V ReVSRQVibiOiWieV fRU Whe AXdiW Rf Whe FiQaQciaO ReSRUW  
 

Our objectives are to obtain reasonable assurance about whether the financial report as 
a whole is free from material misstatement, whether due to fraud or error, and to issue 
an aXdiWoU¶V UeSoUW WhaW inclXdeV oXU oSinion. ReaVonable aVVXUance iV a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Australian 
Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the financial report. 

A further description of our responsibilities for the audit of the financial report is included 
in Appendi[ A of WhiV aXdiWoU¶V UeSoUW. ThiV deVcUiSWion, Zhich iV locaWed diUecWl\ afWeU Whe 
aXdiW UeSoUW, foUmV SaUW of oXU aXdiWoU¶V UeSoUW. 

Ryecrofts Pty Ltd 

 

Terrence Vail CPA 

Director  
Registered Company Auditor - 305706 
 
Dated:  29th day of November 2019  



 

 

ASSeQdi[ A: AXdiWRU¶V ReVSRQVibiOiWieV fRU Whe AXdiW Rf Whe FiQaQciaO ReSRUW 

 

As part of an audit in accordance with Australian Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. We 
also: 

x Identify and assess the risks of material misstatement of the financial report, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

x Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of e[SUeVVing an oSinion on Whe effecWiYeneVV of Whe EnWiW\¶V inWeUnal conWUol. 

x Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by management. 

x ConclXde on Whe aSSUoSUiaWeneVV of managemenW¶V XVe of Whe going conceUn baViV 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on Whe EnWiW\¶V abiliW\ Wo conWinXe aV a going conceUn. If Ze conclXde WhaW a maWeUial 
uncertainty exists, we are required to draw attention in oXU aXdiWoU¶V UeSoUW Wo Whe 
related disclosures in the financial report or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up 
Wo Whe daWe of oXU aXdiWoU¶V UeSoUW. HoZeYeU, fXWXUe eYenWs or conditions may cause 
the Entity to cease to continue as a going concern.  

 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  

 

 


